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POLICY #2130 Investment Policy 

EFFECTIVE DATE 5/25/2023 VERSION # 1.0 

DATE OF LAST 
REVISION 4/1/2023 NEXT REVIEW DATE 4/1/2025 

APPLIES TO 

Division Districtwide 
Sub-Division Finance Department 

RATIONALE 
The State Legislature has declared the deposit and investment of public funds by local officials 
and local agencies is an issue of statewide concern. Government Code Sections 53601, et seq., 
allow the legislative body of a local agency to invest surplus monies not required for the 
immediate necessities of the local agency; and, 

a. The treasurer or fiscal officer of a local agency is required to annually prepare and submit
a statement of investment policy and such policy, and any changes thereto, is to be
considered by the local agency’s legislative body at a public meeting (GC § 53646(a)).
The statement shall also be annually presented to any oversight agency of the local
agency.

b. For these reasons and to ensure prudent and responsible management of the public’s
funds, it is the policy of the District to invest funds in a manner that will provide the
highest investment return with the maximum security while meeting the daily cash flow
demands of the District and conforming to all statutes governing the investment of
District funds.

PROCEDURE  
This investment policy applies to all financial assets of the District. These funds are accounted 
for in the annual audited financial statements of the District and include: 

• Demand Accounts
• Investments
• General Fund
• Local Agency Investment Funds [others]
• Operation and Maintenance Funds
• Enterprise Funds [others]
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